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= I Tatun s 0 [s all _ -0 osite de contribuidor fa o Anual ® Trimestral
| © Privado ® Oficial
Efectivo / Prondsticos
'_fl:'afa | 2007 2008 20090 20100 201711 20120 20130 2014 2015 2016
Actividad econdmica
1] PIE real (% %oy 3.10 1.40 o LY 5.10 4,010 3.90 1.10 2,50 A.75 3.85
] IPC (% %oy 3.97 T 5.31 4.16 43.41 4,11 4.81 3.910 4.51 3.50
3] Desempleo (%) a.72 a3.97 5.47F 5.37F 5.23 4,395 4,92 4,910 4,70 4. 86
Balanza externa
4] Bal corr (% del PIB) -1.42 -1.86 -, 92 -1, 33 -1.05 -1.23 -1.77 -1.85 =200 =200
Balanza fiscal
1] Presup % del PIB) [, 04 -1, 06 -2.2F -2.79 -2, 358 -2.58 -2.33 -3.60 -3.50 -2.85
Tipos de interés
6] Tipo de Banco Central (%) T57 L a4 4.68 4. 610 4.51 4,54 3. 64 2,95 a.75 -
1l Tipo 3 meses (%) F.63 a. 12 4.62 4.58 4.46 4,22 - - - -
8] Mota 2 afi (%) - - - - 4,86 4.68 a.68 3.99 4,39 -
"= [50) News Headlines
51} Bloomberg Consensus Forecasts Summary as of Nov. 6 (Table) BM 05:20
52} Bloomberg Consensus Forecasts Summary as of Nov. 5 (Table) BEM 11/05
33} Bloomberg Consensus Forecasts Summary as of Nov. 4 (Table) BN 11/04
¥} Bloomberg Consensus Forecasts Summary as of Nov. 3 (Table) BEM 11/03
55) JPMorgan Global Economic Forecasts as of Oct. 31 (Table) BN 11/02
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'_fl:'afa | 2007 2008 20090 20100 201711 20120 20130 2014 2015 2016
Actividad econdmica
1] PIE real (% %oy B, 30 3.50 1.70 4,00 G, G0 4,010 4,710 4,910 4,710 4,710
1 IPC (% %oy 5.54 G99 4.23 227 3,42 43.17F 202 2. 90 3.15 3.15
3] Desemplen (%) 11.15 11.27 - - - - 9,70 9.10 o050 9.05
Balanza externa
4] Bal corr (% del PIB) -2, 86 -2.74 -1.97 —3.010 -2.94 -3.03 -3.29 -3.710 -3.50 -3.20
Balanza fiscal
1] Presup % del PIB) -2.FF -1.73 -3.75 -3.54 -2.04 -1.86 -2.21 -2.30 =220 -2.05
Tipos de interés
6] Tipo de Banco Central (%) o, el 10,00 4,00 3,00 4.69 4,10 3.15 4,55 4,85 -
1l Tipo 3 meses (%) 9.15 e 4.11 a3.4F 4,98 5.27 4,07 - - -
8] Mota 2 afi (%) 10,04 9.61 5.49 4,72 G, 02 4. 66 4,54 - - -
‘== | 50) News Headlines
51} Bloomberag Consensus Forecasts Summary as of Nov. 6 (Table) BEM 05:20
52} Bloomberg Consensus Forecasts Summary as of Nov. 5 (Table) BEM 11/05
53} Bloomberg Consensus Forecasts Summary as of Nov. 4 (Table) BN 11/04
¥} Bloomberg Consensus Forecasts Summary as of Nov. 3 (Table) BEM 11/03
55) JPMorgan Global Economic Forecasts as of Oct. 31 (Table) BN 11/02
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Efectivo / Pronosticos
'_fF'afS | 2007 2008 2009 2010 2011 20120 2013 2014 2015 2016
Actividad econdmica
1] PIE real (% Yo% 517 3.37 -1.06 5.73 5,92 5.39 4.11 2,00 3.30 4,10
2] IPC (5% Yoy 4,39 a1 1.57 1.42 a.23 292 1.76 4,20 3.20 3,00
j] Desempleo (5 f.o2 775 N . 34 521 G4 5 5. 95 6. 50 G, B0 -
Balanza externa
4] Bal corr (% del PIB) 4.15 -3.31 1.99 1.67 -1.36 -3.36 -3.44 —-1.910 -2, 310 -3, 010
Balanza fiscal
i] Presup % del PIBE) - - - - - - -1, 91 —1.910 -1.60 -1, 610
Tipos de interés
6] Tipo de Banco Central (%) (&, 00 =, 25 0,50 a.25 5.25 5. 00 4,50 3,00 3,20 -
1l Tipo 3 meses (%) B.15 J.BA 0,45 3,30 5.08 4,89 4,910 - - -
8] Mota 2 af (% - - — — - - — - - —
‘== | 50) News Headlines
1) Bloomberg Consensus Forecasts Summary as of Nov. 6 (Table) BEM 05:20
52} Bloomberg Consensus Forecasts Summary as of Nov. 5 (Table) BM 11/05
33} Bloomberg Consensus Forecasts Summary as of Nov. 4 (Table) EN 11/04
M} Bloomberg Consensus Forecasts Summary as of Nowv. 3 (Table) EN 11/03
550 JPMorgan Global Economic Forecasts as of Oct. 31 (Table) EN 11/02
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Fais/reaidn/ mundao W lainmlsBils[s1all _ o osite de contribuidor fa © Anual ® Trimestral

Lzl < © Privado ® Oficial
Efectivo / Prondsticos
"~ IPais S 2007 2008 2009 2010 Z2oll 2ol2 20130 2014 2015 20ls
Actividad econdrmica
1] PIB real % Yo%) ey 9. 26 1.08 =, <40 B.51 5. 98 5.58 4.10 5,35 5.75
2 IPC (5% Yoy 1.78 5.70 2,958 1.53 3.37 3.66 2,81 3.20 2,70 2,70
j] Desempleo (%) o445 L .35 =, 03 N 97 5,910 f, 30 f, 210 -
Balanza externa
4] Bal corr (% del PIE) 1.45 -4, 410 -1, 54 -2.33 -1.87 -3.23 -4.55 -4,95 -4, 50 -3.50
Balanza fiscal
! Presup % del PIB) — — - — - - (0,50 0,25 0,20 -
Tipos de interés
6] Tipo de Banco Central (%) 5. 00 6,50 1.25 3,00 4,25 4,25 g.00 3.50 4,05 -
1l Tipo 3 meses (%) G.4da 4,01 - - 3.95 - 0,83 - — -
8] Mota 2 an (%) 5,79 4,849 1.75 4,02 4,085 3.3l 3.7 - - -
» 50 News Headlines
51} JPMorgan Global Economic Forecasts as of Oct. 31 (Table) EN 11/02
52} Barclays Global Economic Forecasts as of Oct. 31 (Table) BM 10/31
53} JPMorgan Global Economic Forecasts as of Oct. 24 (Table) BM 10/26
M) JPMorgan Global Economic Forecasts as of Oct. 17 (Table) EN 10/20
55  JPMorgan Global Economic Forecasts as of Oct. 10 (Table) BM 10/13
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Efectivo / Prondsticos
'_fl:'afa | 2007 2008 20090 20100 201711 20120 20130 2014 2015 2016
Actividad econdmica
1] PIE real (% %oy a.aF Q.26 1.08 .40 B.51 5,95 5.58 4,10 5.35 5.75
] IPC (% %oy 1.7= 5.78 2,98 1.53 a.3f a.66 2.8l 3,20 2.0 2.0
3] Desempleo (%) .45 G P a.a5 .03 .69 a.3f 5,910 G, 30 G, 20 -
Balanza externa
4] Bal corr (% del PIB) 1.45 —4.410) 1,54 -2, 38 -1.87 -3.23 -4.55 -4.,95 —4.50 -3.50
Balanza fiscal
1] Presup (% del PIB) - - - - - - 0,50 0,25 0,210 -
Tipos de interés
6] Tipo de Banco Central (%) 5. 00 G, 50 1.25 3,00 4,25 4,25 4,010 3.50 4,05 -
1l Tipo 3 meses (%) 546 4,01 - - 3.95 - 0,83 - - -
8] Mota 2 afi (%) 5.79 4,59 1.75 4,02 4,06 4.3l a.72 - - -
"= [50) News Headlines
51} JPMorgan Global Economic Forecasts as of Oct. 31 (Table) BN 11/02
52} Barclays Global Economic Forecasts as of Oct. 31 (Table) BN 10/31
53} JPMorgan Global Economic Forecasts as of Oct. 24 (Table) BN 10/26
¥} JPMorgan Global Economic Forecasts as of Oct. 17 (Table) BM 10/20
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1
lf Buscar Teclee pregunta
; [Seleccione sectores a inclur/exclur 83 calections

=Financiera Materiales basicos Included &
E- EBanca Bienes de consumao Included hCa
5 Servicios financieros Sersicios de consumo Included ke
¥ Seguros Financiera Included hZa )
¥ Inmobiliario Sanidad Included KCa
o =5 anidad Industrales Included ke
3 S anidad Petraleo v gas Included hZa )
¥ =Industriales Tecnologia Included h2a
¥ iCDnstrucciuﬁn v materiales Telecomunicaciones Included hTa
Bienes v servicios industriales Sery plb Included ke
=Petraleo v gas
dpetrdlen v gas
=Tecnologia
*Teu:nn:ﬂ.ngia
=Telecomunicaciones
dTelecomunicaciones
=5any plb
R =
[T Resultades
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1<Go>» Resultados,89<Go> Ver altimo filtro sin guardar
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Mis filtros recientes L Akl - Desde 117064201
11] EQS-MALBA " [Criterios de filtro

12] bio i) Bolsas 7 Sectores 7 Pais de domicilio

13) roc #) Indices ®) Carteras/Monitor 5 Mas categorias

2] Todos los filtros gua | [ [Afadir criterics

Filtros populares

21) Empresas globales c
22 ETFs 52w High

23] Filtro de calidad

2] Filtro de walor - lCritenos seleccionadaos de filtro - Casados| |
28] Insider Buyers ntwerso walores 747481
2] Spreads de CDS alto tl] 8 Pais de domicilio: Chile, Colombia, Meéxico, Perd CFQ7
M) Mas filtros 2] # Sector (ICBE): Materiales basicos, Bienes de consumo, Servicios de 4202
3] H BF12M BEst Wentas [USD] > 100M a3
4 B Beta 1l Mes < 1 445
81 B Consenso de recomendacidn = 5 <)
CA) Pulse para anadir criterios de filtros
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I’ﬁu:ker IShDr‘t YELE |' BEst SalesT E:eta:M—l[: F-iec[t:ap rneru:adu:ul' F'rn:e:D—l[ P/E
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Q) GA0 R |GEOPARE LTD CY¥2.55M 0, 34 G.0n0 365.52M G.32 Q.78
10) GPE L4 GEOPARK LTD L2, 55M -0, 22 C.0n0 M. A, 00, 00} Q.78
11 GPE | GEOPAREK LTD CY¥2.55M 0,0 G.0n0 462, 91M 2. 00 Q.78
121 GPRE LIS  GEoPARE LTD LY¥2.55M 016 .00 455, 80M 8. 05 Q.78
13] GPE ELI GEOPAREK LTD LY¥2.55M 0,0 .00 M, A, 40,00 Q.78
14) B Financials (10 securities)

Pramm 2528 0,54 4,78 4, 54T 4130,.964 14.463
18] AwiAl CB GRLUPO AWAL T 05EB 0,30 .00 30 77T 1395, 00 17.50
16] AnAL LIS |GRLUPO AvAL ACCIO G, 636 G2 .00 14.833B 13.4858 17.50
17 BAP LIS CREDICORP LTD 3. 886 076G 4,50 1Z2.90B 141.71 17.41
18] PFDAWWMD CE BAMCO DAWIWIEMDA 2616 0,.7a 4,64 13.95T 31400, 00 12.83
19] BCA, LIS CORPBAMNCA SA-ADR 1.922B 050 .00 4,478 19.71 12.27
x ILC I La COMSTRLUCCION 1.62B 0,32 4,640 813.59B a8186,90 g.73
21 IFS FE INTERGROLIP FIM 5 1.10B 0,3r 4,640 3.45B a0, 50 11.45
22 FIBRAPL M PROLOGIS MEXICO 157.48M 0G5 4,640 17.77B 28.17 M, A,
23] TERRALZ e  FIBRA TERRFA 148, 64M W | 4.8 13.77B 3 23.10
) FIMAMEXD P FINARMEX 111, 20mM 041 .00 2.79B 42,99 10,85
26) B Industrials (4 securities)

From 1.056 .58 4,79 J63.408B 429,51
20] GRAM LIS  GRAMNA Y MON-ADR 2466 0,49 .00 1.75B 13.27
27 GIS5A0 MM GRLUPO IMD SALTIL Fa. 10m 0, an 4,67 12.02B 33. 75
® Analizar ) Estads... Agrupar Sector (GICS) E E Collapse Al Z OO -
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ﬂ EQBT-ALIAMAA-Z2014 10, Q0 100, G0 ), C 139 926,744
B Consumer Mscretionary 2.3 G99 1.23 11,635 725
B Consumer Staples 4,26 158.11 -13.85 L.,963, 232
B Energy 3.96 13.03 -9.048 C.540 213
B Financials 37.85 33.02 4. 83 L2963 437
B Health Care 0,59 -0,59
B Industrnals 16.73 g.o2 11.71 23409 355
' B Information Technology 2. 79 -2, 79
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B Unihties 12.68 4,910 .78 17,738,369
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i B Information Technology L
‘ B Materials 65,19 -1.68 -33.99 -g.46| -2,50 -12.33) -14.19 -12.30 5.77F -26.61, -5.77) 12.30 16,95

i B Telecommunication Services| 63,53 -1.89| -33.50( -10.64) -1.00 -12.86| -14.10( -10.,5%9| 5,33 -27.12| -5.33) 10,595,721
il B Utlities 34,55 -1.65 -18.74 -4.40| -2.,22 -2.09 -8.13 -6.23| 3,93 -16.41 -3,93 6,23 17,73
- V V V V V e B

(17 1 Motice Submitted at: 13:11 ~% A Foom -—
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<HELP>» para explicacion

VESUMENn O ES50EnareD W M or Os SS0eEnareD

EQBT-ALIAMS _ GICS Sect 1 11,0

Bloomberg 5 MM Horizo...

Posic1on U] g1 RN SICS Se

Escenarioe FPear posician f PuwlG C+7-0
FRu==zian Financial CH=iz - 20083 IndustHals= -3,70,207
EUR dowen 10% w=, LISD IndustHals= -4a3 085
Japan Earthqualke in Mar 2011 Financial= -1,0587. 2935
Libwa 0Ol =hock - Feb 2011 Financials -ale 556
Greece Financial Criziz in 2010 IndustHals= -1,4539. 292
EUR up 10% w=, LI=D Financials -2, 049 477
0il Price= Drop - May 2010 Induztralzs - 16,908
Equity Market=z Rebound in 2009 Energy -2 614 266
Lehran Default - 2005 IndustHals -3,63TF 93539
Debt Ceiling CH=iz & Downgrade in 2011 IndustHal= -1,595.519
Equities dowwn 10% IndustHals -1,121.051
Equities up 10% Energy -3, 197 720

-’ e

Australica &1 2 3777 2600 Brazil 5511 2042 4500 Egrope 44 20 7330 7500 Germonyg 42 &3 23204 1210 Hong Kong 852 25977 000

Japogn 21 2 2201 2200 Singapore &5 &212 1000 UH.s. 1 212 212 2000 Copyright 2014 Bloomberg Fingnce L.P.
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<HELP> para explicacion

EQET-ALLAMS LR FICS Sector ] 11 41 .

Bloomberg S . .

Posicion|=l=kgs RN GICS Se

Ezcenano Mejor posician | Pwla [+-]
Fuzs=ian Financial Crsiz - 2008 Information Technol 2. 160,974
EUR. down 10% w=, USD Information Technol 359 7Fa5
Japan Earthgqualke in Mar 2011 Conzumer Dizcretion -4 656
Libwa 4l Shock - Feb 2011 Infaormation Technol -11,372
Greece Financial Cri=iz in 2010 Utilites 126,979
EUR. up 10% w=, =D Conzumer Staple=s -1, 980,758
Qil Prices Drop - Mayw 2010 Infarmation Technal 510,746
Equity Markets Rebound in 2009 Conzurmer Staples -6,1958,756
Lehrnan Default - 20035 Health Care 237,918
Debt Ceiling Crizis & Downgrade in 2011 Health Care 149 972
Equities dowwn 10% Health Care 108,404
Equities up 10% Conzumer Staple= -2, 745 016

e e e ——
Australico &1 2 9777 2600 Brazil 5511 2048 4500 BEurope 44 20 F330 500 Germoang 42 23 9204 1210 Hong Fong 852 2977 000

Jogpon 21 2 2201 2200 Singapore &5 212 1000 U.s. 1 212 212 za0oo0 Copygright 2014 Bloomberdg Fingnce L.P.
=k 14dcEg= AT T -Mn HAE A== e bl A 13-4 44



<{HELP> para explicacidn

M EQBT-LLIAMZN-201 100,00 100,00 -1.38 -3.93 2.55 10.49 -1.91

B Consumer Discretionary 0,32 6,95 -1.59 =207 1.15 6.21 12,79

B Consumer Staples 4,26 15.02 0.87 -2.47 3.5 2.29 3.32

B Energy 3.96 12.97 -6.29 -6.,973 0.6 .01 -13.01

B Financials 37,85 33,37 -0.46 -3.52 3.07 17,79 16.42

B2 Health Care 0,549 -1.11 1.11 12,77

B Industrials 16,73 <,949 -1.01 o I B 3.41 -0.81 Q.65

' B Information Technology 277 -5.83 5.83 16,33

B Materials 12,12 12.57 -0 -, 2 -0.16 g2 -33.049

B Stocks 0.00 0.00 31,52

B Telecommunication Services .04 2.90 1.19 S -5.35 L -19.50 -12.67

[. B Utilities 12,68 4,87 F.a80 n.02 -2.87 2.58 24,80 -3.14
(13 1 Motice Submitted at: 13:20 = A foom -

12.40
-6.55
-1.03
13.02
1.37
-12.77
-10.446
-16.33
41.51
-31.52
-6.83
27,94

95% |

Australia &1 2 23777 2200 EBrazil 3511 3048 4300 Europe 44 20 220 300 Germang 42 223 3204 1210 Hong Kong 252 2377 000

Japan 21 32 2201 2300

Singopore &5 6212 1000

.5,

1 212 213 2000

Copy

right Z014 Bloomberg Finonce L.OP.
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<HELP>» para explicacion

= - nalisis de cartera v riesgo
o .

Priamc

|:|E] I IS1s e =G

LUnd P:rcmtaje
EQET-ALTANSA- 2014

. [ 3 Months [ & Months - Wear To Date  [EIEGERE ™
" Portfolio Statistics [ Port! Bench! Port! Bench! Port! Bench!  Port! Bench
2. Retorno
Retorno total -2.71 -13.42 4,06 -1, 73 1,49 -1.91 1a.73 -9.23
Retorno maximo 1.73 a.57 1.73 a3.57 1.78 = 3.59 a8.57
Retarno miniro -1.11 -5.146 -1.64 -G.16 -2.40 -5.16 e -G.16
Retorno medio Canualizado) -10, 00 -37.64 2.65 -15,30 13,05 2,76 17.37 -4,89
Retorno medio en exceso Canualizado) 44,25 28.25 10,01 23.40
3. Riesgo
Desviacion estandar Canualizada) 7.28 37,99 7.5 29.51 2.32 26,82 2.83 25.91
Riesgo a La baja Canualizado) .03 25,92 £.18 20,26 .87 18.52 C.98 12,04
Sesgo I N A 0,22 R -0,13 0,38 0,50 .35
WaR 95% [(ex-post) -0, 79 -4,35 -0, 75 -3.09 -0, 7G5 -3.03 -0, 78 -2.86
Traclking Error Canualizado) 35.24 27.42 24,71 24,15
4, Riesgo/Sretorno
Ratio Sharpe -1.00 -0, 75 .81 -1, 38 1.1a 0,07 1.37 -0, 14
Jensen Alfa o 7.22 2,91 12.55
Ratio de informacian 0,85 0,71 0,29 0,67
Medida Treynor -1,83 0,61 0, 7 0,93
Beta (ex-post) 0,09 0,10 0,12 0,12
Correlacian 00,4593 [, 3945 [,3987 01,3635
Ratio de captura 0, 05 0,12 0,17 0,11
Australio 61 2 9777 S600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 629 9204 1210 Hong Kong 852 2977 000
Japogn 21 2 2201 2200 Singapore &5 &212 1000 UH.s. 1 212 212 2000 Copyright 2014 Bloomberg Fingnce L.P.
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<{HELP> para explicacion

r areas = rams = 1zar en |:| 1mizacion cartera
Cart EQBT- ALIANEA 2014 B... IBOV Modelo rgo  [Risf =10 =R g {=F1= s

Status SUCCess
Efficient Frontier Chart

e e - - - e L L LR PR

SiM} =mcsccsccsccasamnaa R

4
i
T

e i ] F1L. 41,0 51,00 H1.00
Riesgo activo total

stnmo esperado ( definido por 1
iy
g

Optimal Portfolios (Chick row to view trades)

Elptimal Portfolio | F'Jeggn activo total EEnngtramtjr Retorno ezperado (definido por uzuaral Iilinal:lr
Fortfolio 1 30 49,77
Fortfolio 2 375 56,03
Fortfolio 3 45 59,27
Fortfolio 4 22.5 al.92
Fortfolio 5 a0 At 34
Resultados =
Portfalio Benchrark [Reporting Currency Subrnit Tirne IBtatus Cancel
__—_—-

EQET -ALIAMZN -2014 IEDY 11,/06,/2014 13: 34 25 Cormnpletad

EQET -ALIANZL -2014 IEON 11,/06,/2014 13:33:50 Cormpleted -
EQET -ALIAMZA -2014 IEO 11,/06,/2014 13:29:02 Cornplated “Cancel
{1} 2 Nohces v Resultados
Australica 61 2 9777 S600 Brazil SS511 2048 4500 Europe 44 20 7330 7S00 Germonyg 49 63 9204 1210 Hong Kong SS2 2977 &000
Japogn 21 2 2201 2200 Singapore &5 &212 1000 UH.s. 1 212 212 2000 Copyright 2014 Bloomberg Fingnce L.P.
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<HELP>» para explicacion

pTimilZacion Ccarcerd
Cart EQET-ALIANZA-2014 B... IBOV lete el g=lo0l [ dclo de riesgo [ JM11/06/14 Backtest
" Configuracion Frontera Eurtrm‘uella Operacionss

Showing Results for [=islgsisiSismt

Resumen optimizacion Status SUCCEess Resumen objetivo

Objetivon | Walor iniciall walor Final
Turnower; &) 170,22 Trade Walue 239 037 000 |Retorno esperado {definido por usuario) 15 66 40 FT
# of Buys 2 alue of Buys 119 519 000
# of Sells 21 “walue of Sells 119,519 Q0
Operaciones propuestas Exportar op
Walor Mambre Operaci | Cartidad | Pond ini. &) Pond opt. (%) Oif pond T
GRAM LS GRAMNE ¥ MOMTERD S8 -SPON ADF, Cormprar 6,910,320 4.1 69 .94 6583
COMVYERS, MM COMVERTIDOR. INDUSTRIAL S0,-8, Cormprar L2, 351,800 4.1%9 16,03 11.54
GPRE US GEOPARE LTD Cormprar 1,246,730 3.96 11.71 7.75
LIS LIS Cormprar 2.51 1] 0 0
Restricciones de cartera v grupo
Grupo Campno Relativo I Min | Max | walor imicial | Walor final [Lwizao
FPORTFOLIO Riesgo actiwo total BEMCHMARE 30 21.64 30
Resultados s
Portfolio Benchrark [Reporting Currency Subrnit Tirne IStatus fﬂ
Y Y P
EQET -ALIAMNZS 2014 IEOY 110672014 13:34: 25 Completed
EQET -ALIANZL -2014 IEON 11,/06,/2014 13:33:50 Cormpleted -
EQET -ALIAMZA -2014 IEO 11,/06,/2014 13:29:02 Cornplated Cancel
{1} 2 Notices L Resultados
Australica 61 2 9777 8600 Brazil 5511 3045 4500 Europe 44 20 7330 7500 Germany 49 62 9204 1210 Hong Kong S52 2977 S000
Japan 21 3 3201 S900 Singapore 65 G212 1000 U.S. 1 212 318 2000 Co

puright 2014 Bloomberg Finance L.OFP.
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<HELP> para explicacidn

PCirmiZacian carcera
Cart EQBT-ALIANZA-2014 B... IBOV Ul Nl [0 delo de riesgo |11/ 06/14 EBacktest
 Configuracion Frontera Ecnh’eq:rrueba Operaciones
Showing Results for [SisfgafsRagp=

FResumen optimizacion Status SUCCESS Resumen objetivo

Objetiw | Walor iniciall walor final
Turnower; %) 1232.87 Trade “alue 257,285 000 Retorno esperado (definido por usuario) 15 .66 C6.03
# of Buys 2 “alue of Buys 128 643 000
# of Sells 22 value of Sells 128 643 000
Operaciones propuestas TExportar op
Walor Mormbre Operaci | Cantidad | Pond dmi. &%) | Pond opt. o8& | Oif pondt
GRAM LS GRAMA ¥ MOMTERD S8 -SPOM ADF, Cormprar 7,229, 420 4.1 T2 .08 6% 57
GPRE US GEOPAREK LTD Cormprar 4, 009, 260 306 27 .02 23 .07
LISC LISC wender -0.05 i i i
CORMAREC1 PE CORP ACEROS AREQUIPS -COMUM Wender -23,355,800 393 i -3 .93
Restricciones de cartera v grupo
Grupo Campo Relativo I Hin | Max | walor 1nicial | Walar final Lwviza
PORTFOLIO Fiezgo activo total EBEENCHMAORE 385 21.64 355
Resultados =
Portfolio Benchrnark Feporting Currency EubmitTirme Status Cancel
__—__-
EQET -ALIAMZN 2014 IEO 1106 /2014 13:34: 28 Completed
EQET -OLIAMNZS -2014 IEQY 11,/06,/2014 13:33:50 Completed -
EQET -ALIAMNZA -2014 IEDY 11,06 ,/2014 13:29:02 Completed “Cancel’
{13 2 Notices v Resultados
Australia 61 2 9777 S600 Brazil 5511 3048 4500 Europe 44 =20 7330 7S00 Germany 49 69 9204 1210 Hong Kong S52 2977 G000
Japan S1 3 3201 S900 Singopore &5 6212 1000 U.5. 1 212 =15 2000

Copyright 2014 Bloomkerg Finonce L.OF.
S 145592 COT GMT-5:00 H4S4—2211-2 0&—HMHow—2014 132:44: 33



<HELP>» para explicacion

pLirmiZacion c4arctera

Cart EQET-ALIANZA-2014 B... IBOV Modelo de riesao |11/ 06/14 Backtest

" Configuracion Frontera El:lnh"eqzu'ueba
Showing Resulis for |[Eislgsialiae:

Modelo rgo

Operacion

Resumen optimizacion Status SUCCEess Resumen objetivo

Objetivon | Walor iniciall walor Final
Turnower; &) 122,27 Trade Yalue 257,285 000 |Retorno esperado {definido por usuario) 15 66 Co 27
# of Buys 2 “alue of Buys 128 643 000
# of Sells 22 “alue of Sells 128,643 000
Operaciones propuestas Exportar op
Walor Marmbre Operaci | Cartidad | Pond ini. &) Pond opt. (%) Oif pond T
GRAM S GRAML ¥ MOMTERD 58 -5PON ADFR Cormprar g, 019,610 4.1 605 Cé .30
GPRE S GEOPARE LTC Cormprar 6,178, 150 3 06 30 5 35 .54
LS LS Wender -14.06 i v v
CORARECL PE CORP ACEROS AREQUIPS -COMURN Wender 23,355,500 393 v -3 .93
Restricciones de cartera v grupo
Grupo Campno Relativo I Min | Max | walor imicial | Walor final [Lwizao
FPORTFOLIO Riesgo actiwo total BEMCHMARE 15 21.64 5
Resultados s
Portfalio Benchrark [Reporting Currency Subrnit Tirne IBtatus Cancel
_____-
EQET -ALIANZL -2014 IEO 110672014 13:34: 25 Completed
EQET -ALIANZL -2014 IEON 11,/06,/2014 13:33:50 Cormpleted -
EQET -ALIAMZA -2014 IEO 11,/06,/2014 13:29:02 Cornplated Cancel

{1} 2 Notices

v Resultados

Australia &1 2 3777 Se00 Brazil 5511 2042 4500 Europe 44 20 7330 7500 Germonyg 42 &2 2204 1210 Hong Kong 852 25377 000

Joapoan 21 2 2201 2200

Singapore &5 &212 1000

u.5.

1 212 Z12 2000 Co .
SH 145522 COT  GHT-2:00 H454-2211-2 0c—HMow—2014 12:42:53
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<HELP> para explicacion

poirmizaciaon carcera

Cart EQBT-ALIANZA-2014 B... IBOV Modelo de riesgo |l 11706/ 14 EEckiest

" Configuracitn " Frontera El:lﬂr::q:ln.leba
Showing Resulis for [Sisjgaiv]Sivi

Modelo rgo

Operacion:

Resumen optimizacion Status SUCCESS Resumen objetivo
Objetivn | Walor inicial walor Finall

Turnower =) 122.27 Trade Walue 257,285 000 |Retorno esperado Cdefinido por usuario) 15 .66 Gl.oz

# of Buys 2 walue of Buys 128,643 000

2 of Sells 22 “alue of Sells 128,643 000

Operaciones propuestas Eeportar op
Walar Mormbre Operaci | Cantidad Pond ind. Cf&) Pond opt. &) Oif pond T
GROM LIS GROMG ¥ MONTERD S8, -SPON 80F Cormprar 4 548 770 4.1 S0 46 1%
GPRE LS GEOPLRK LT Cormprar 7,951 380 3 0 40T 45 74
LISC W= Wender 1362 0 0 0
CORMSRECL PE CORP ACEROS AREQUIPS, -COMURN Wender 23,355 800 393 0 _3 .3
Restncciones de cartera v grupo

Grupo Campo Felativo I Hin | Max | VWalor inicial | Walor final [Lwizo
PORTFOLIO Rie=zgo activo total BEEMCHMORE 2.5 21.64 2.5
Resultados e
Portfolio Benchrnark [Reporting Currency SubrnitTime IStatus Cancel
____—-
EQET-ALIAMZL -2014 IEOY 11/06,/2014 13:34: 25 Completed

EQET -SLIAMZL -2014 TEDY 11,/06,/2014 13:33:50 Cornpleted -
EQET -SLIAMZA -2014 IECY 11,/06,/2014 13:29:02 Cornplated “cancer
(1} 2 Notices v FResultados

Austroalig &1 2 9777 8600 Brazil 5511 2042 4500 BEurope 44 20 7330 ~S00 Germoang 42 &9 2204 1210 Hong Kong 852 2377 &000
Joapogn 21 32 2201 2200 Singapore &5 &212 1000 uH.=. 1 212 =213 2000 Copyright 2014 Bloomberg Finonce L.P.
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{HELP>

Cart EQBET-ALIANZA-2014

para explicacion

E... IBOV

" Configuracion

Frontera

El:lnh"eqzu'ueba

Operacion:

Modelo rgo

pPLirmiZacion c4arctera

Modelo de riesao |aM11/06/14 TEackiest

Showing Resulits for |slgsisisism=

Resumen optimizacion Status SUCCEess Resumen objetivo

Objetivon | Walor iniciall walor Final
Turnower; &) 122,27 Trade Yalue 257,285 000 |Retorno esperado {definido por usuario) 15 66 T B
# of Buys 2 “alue of Buys 128 643 000
# of Sells 22 “alue of Sells 128,643 000
Operaciones propuestas Exportar op
Walor Marmbre Operaci | Cartidad | Pond ini. &) Pond opt. (%) Oif pond T
GPRE S GEOPARE LTL Cormprar B _EAS, G40 396 So.01 55.05
GRAM LS GRAMS ¥ MOMTERD S8, -SPOM ADE Cormprar 2,872,100 4.1 40,95 3680
WET WET wender 0.4z 0 0 0
CORARECL PE CORP ACEROS AREQUIPS -COMUM Wender -23,355_ 800 3.93 0 -3
Restricciones de cartera v grupo
Grupo Campno Relativo I Min | Max | walor imicial | Walor final [Lwizao
PORTFOLIO Riesgo actiwo total EBEMCHMALRE. B0 21.64 B0
Resultados e
Portfalio Benchrark [Reporting Currency Subrnit Tirne IBtatus Cancel

EQET -ALTANZA -2014 IEDY 11406 /2014 13:34: 25 Cornpleted
EQET -ALIANZL -2014 IEON 11,/06,/2014 13:33:50 Cormpleted -
EQET -ALIAMZA -2014 IEO 11,/06,/2014 13:29:02 Cornplated “Cancal

{1} 2 Notices

L

Resultados

Australica &1 2 3777 2600 Brazil 5511 2042 4500 Eugrope 44 20 732330 7500 Germanyg 42 &3 23204 1210 Hong Kong 852 25977 000
Japogn 21 2 2201 2200 Singapore &5 &212 1000 UH.s. 1 212 212 2000 Copyright 2014 Bloomberg Fingnce L.OP
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<HELP> para explicacion

Mod Total Return Und Porcentaje
'Retorno Resumen atribucién retorno activo
Retorno de cartera 20.07 Retorno activo 70.48 Ciwvisa 25.73
Retorno Benchm... -S0.41 Asignacion 10.34
Retorno activo 70.48 Seleccion 24.42
'Grafico de resumen de retorno en exceso
Pond activa media I Atribucisn total
-15 -10 -5 0 5 10 15 -5 0 5 10 15 20 25

e 11,71 Financials
B 11.46 Utilities

B e Industrials 4.19
-0.48 Health Care
-1.39 Telecommunication Servic. [~ .
-1.65 1 Stocks -1.26' g
-1.80 Information Technology -1.53
3.27 vaterials ~— o
-3.04 0 Consumer Staples — 160
-s.00 [ Consumer Discretionary N 129
-ise Eneray
Show All B Divisa Asignacion B scleccion
17 1 Motice
Australico &1 2 9777 2600 Broazil 5511 3048 4500 Europe 44 20 F330 7500 Cermany 49 &3 9204 1210 Hong Kong 852 2977 &000
Joapan 21 2 2201 2200 Singapore &5 5212 1000 UH.s. 1 212 312 2000 Copyright 2014 Bloomberg Fincanoce L.OFP.
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FASIL IBOYW

Mod Total Return Und Porcentaje

'Retorno Resumen atribucion retorno achivo

Retorno de cartera 16.73 Retorno activo 25.046 Diwvisa &6.56
Retorno Benchm... -9.23 Asignacion -0.65

Retorno activo 25 .04 Seleccion 20.0<4

'Grafico de resumen de retorno en exceso

Pond activa media
=15 =10 -5 0 5 10 L -4 -2

1 1 1 1 1 1 1 L 1

m 10.07 Industrials o o 100 ' | ' | '
B 440 Utitities S >
- EEE Financials

! Atrbucion total
2 4

W z.08 Materials
-0.35 Telecommunication Servic. - LO1
-0.50) Stocks -0.23
-0.56 Health Care -0.253
-2.03 [ Consumer Discretionary -0.85 =
-251 Information Technology -0.17 4
-3.95- Consumer Staples
-040 Energy
= sShow All = B Divisa = asignacion = [ seleccidn
11 1 Motice
Australico 61 2 9777 8600 Brazil 5511 3045 4500 Europe 44 20 F330 7500 Germany 49 62 9204 1210 Hong Kong S52 2977 S000
Japogn 21 2 2201 2200 Singapore &5 &212 1000 UH.s. 1 212 212 2000 Copyright 2014 Bloomberg Fingnce L.P.
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Conclusiones

a. Evaluacion Ex-ante Evaluacion Ex-post

b. Homologacidn en los sistemas de valoracion

c. Unificacidn de tarifas en las comisiones de las
operaciones de compra y venta

d. Creacion de un segundo mercado integrado
latinoamericano



