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Mean
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0.99999

1.000739

Std.Dev.
0.014539

0.013519

0.022944

0.017057

0.009068

0.012328

0.007107

Mean
1.00565

1.009858

1.010616

1.000248

1.000799

1.013017

1.000194

Std.Dev.
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1.00169
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0.012046
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0.007358

0.013888

0.005965

Mean
1.000613

1.000568

1.000167

1.00007

1.000163

1.000138

1.00015

Std. Dev.
0.004753

0.002521

0.002902

0.010231

0.004148

0.00007

0.000163




Table 2 Chow test for Mexico with the IRT
Index D steps

.!-.“- bg

Coef. Coef. Coef. Coef. z

a0

2007 3.58 3. -4.11 -2.45 ** 22.67 : -37.19 -2.08 **

2008 233 5. 2.00 -3.07 ***  -17.87 -4, 25.91 5.38 ***
2009 3.09 1. -2.89 -1.02 10.95 . -14.75 -0.67
2010 1.71 3. -1.05  -1.53 45.69 : -68.38 -3.94 **x
2011 2.76 5. -2.65 -3.66 *** -3.81 -0. 5.18 0.59
2012 2.14 1. 169 -0.74 92.88 02 ***  _136.66 -3.54 ***
Coefficients & es In a year,
ag, bg with mo
***’ *x and *’ sta

5 and 90 percent level



Mexico with

Coef. y Coef. z Coef. z Coef. y
3.58 3.34 *** -4.11 -2.45 22.43 1.92 * -36.83 -2.07
2.24 5.13 *** -1.88 -2.94 -17.33 -4.74 *** 25.38 5.39
3.50 4.45 -3.45 -3.27 9.01 1 -11.45 -0.96
1.71 3.63 -1.06 -1.54 46.28 -68.89 -3.97
2.76 5.53 -2.66 -3.66 -3.72 5.04 0.58

2.60 1.86 * -2.35 -1.15 89.69 -133.16  -3.27

Coefficients a0, al
ag, bg with more than 2(
**% ** and *, statistically d 90 percent level




e with the IPSA

Coef. Coef. Coef. Coef.

2007 0.86 11.79 *** 0.20 1.96 * -7.41 -1. 9.42

2008

2010
2011

m 1.01 107.21

Coefficients a0, al fro
ag, bg with more than 200
*x%x ** and *, statistically Sig d 90 percent level




3.2

1.00 7345.59

Coefficients a0, &
ag, bg with more ths
*Ax ** and *, statistica 190 percent level




dations

previous y




discount fa arket one is
statistically low stocks.







Table 4 Chow test for Mexico with the M-
Mexico Inde N two steps.

Coef. Z Coef. y4 Coef. Z Coef. Z
2007 1.03 0.32 -0.07 -0.01 1.03 NA 0.02 NA
2008 2.99 0.33 -2.95 -0.22 1.16 NA 0.06 NA

m 3.10 3.77 2.89  -2.61 ***  2653.20 1.47 -3689.81 -1.5
2010 3.70 2.45 378  -172* 337220  -1.62 4622.49

2011 0.98 26.14 0.02 0.28 1.00 2.06 ** 0.00 .

2012 2.71 4.26 -2.49 -2.73 *** 10326.25 1.55 -15459.4  -1.59

Coefficients a0, al
ag, bg with more tha
**x ** and *, statistically




Table 5 Chow te Mexico with the M-
MexXiIc

3.79 - -2.61 ***  2691.93 . -3740.58
2.29 - -1.59 -2869.51 4031.52

26.63 : 0.28 1.00 0.00 .

2.79 4.73 -2. -3.11 ***  8640.72 : -12815.6

Coefficients a0, al ar,
ag, bg with more than 2
*%*x ** and *, statisticall nercent level




Table 8 Chow test for Chile with the M-Chile
Index, G ) steps.

el el e e

Z y4 Coef. y4 Coef. y4

-1.95 * 84.06 0.51 -222.29
-3.6 *** -211.50 -2.39 ** 707.65

L
2007
| 2008
m -1.11 -321.04 -0.4 969.20
200
| 20u]
| 0n

-1.62 23.03 0.4 -53.65
-6.66 *** -2037.02 -1.66 * 5175.64

0.14 NA -0.33

Coefficients @
ag, bg with mo
Rk, X and S )0 percent level




Table 9 Chow te nile with the M-
Chi

-1235.10

1.65 8.93 Hx* -1.99 -3.59 **x* -231.41 -2.54 ** 762.92 2.79 ***
1.50 3.73 **x* -1.51 -1.24 -367.67 -0.44 1111.51 0.44
2.48 2.78 **x* -3.45 -1.66 * 17.96 0.31 -41.79 -0.31
2.02 12.44 *** -2.61 -6.65 *** -1991.85 -1.63 5061.20 1.64

NA NA NA

Coefficients a0, a
ag, bg with more tha
*** ** and *, statistica



